
BOROUGH OF LAKEHURST 
REMINDER:  REDEVELOPMENT MEETING BEGINNING 

AT 7:00 P.M. 
 

REDEVELOPMENT AGENCY 
MAY 2, 2013 

TENTATIVE AGENDA 
 

1. Approval of Minutes of April 4, 2013 meeting 
 

2.   Any other business 
 

3.   Adjournment 
 

WORK SESSION/REGULAR MEETING 
MAY 2, 2013 

TENTATIVE AGENDA 
 
1.  Proclamation regarding “Buddy Poppy” sales by VFW Post 10061 and visit by  
     Poppy Princess 
 
2.   Approval of Minutes of April 18, 2013 Regular Meeting 
 
3.   Payment of Bills  

 
4. Resolution regarding Increase to the Temporary Budget (Current Fund) 
 
5.   Resolution hiring Emily Zahn as lifeguard 
 
6. Resolution regarding municipal service fee for mobile home parks 
 
7.   Resolution regarding fireworks display 
 
8.   Resolution regarding publication of bid for water meter purchase 
 
9. Resolution regarding bond resolution “Determining the Form and Other Details of  
      not exceeding $4,600,000 General Obligation Refunding Bonds, Series 2013 of  
      the Borough of Lakehurst, in the County of Ocean, New Jersey, and Providing  
      for the Sale and Delivery of Such Bonds” 
 
10.Executive/Closed Session to discuss personnel matters/contract negotiations 

 
       Bernadette Dugan, RMC 

      Municipal Clerk 
 
The Mayor and Council reserve the right to add or delete items from the agenda. 































 
RESOLUTION DETERMINING THE FORM 
AND OTHER DETAILS OF NOT EXCEEDING 
$4,600,000 GENERAL OBLIGATION 
REFUNDING BONDS, SERIES 2013 OF THE 
BOROUGH OF LAKEHURST, IN THE 
COUNTY OF OCEAN, NEW JERSEY, AND 
PROVIDING FOR THE SALE AND DELIVERY 
OF SUCH BONDS  

 
 WHEREAS, THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, NEW 
JERSEY (the "Borough") heretofore issued its Water-Sewer Utility Bond, Series 1999 dated 
December 23, 1999 (the “1999 Bonds”), its General Improvement Bond, Series 2007 dated July 
26, 2007 (the “2007 Bonds”) and its General Improvement Bond, Series 2010 dated April 23, 
2010 (the “2010 Bonds”) (the 1999 Bonds, the 2007 Bonds and the 2010 Bonds are collectively 
referred to hereinafter as the “Prior Bonds”) to the United States Department of Agriculture 
(the “USDA”); and  
 
 WHEREAS, the Prior Bonds were issued to (i) finance various capital improvements for 
the Borough and (ii) finance costs of issuing the Prior Bonds; and  
 
 WHEREAS, the Prior Bonds are subject to optional redemption prior to their stated 
maturities at the option of the Borough in whole on any date; and  
 
 WHEREAS, the Borough intends to (i) refund all of the outstanding callable Prior Bonds 
in the amount of $4,292,777.02; and (ii) finance costs of issuance to be incurred in connection 
therewith (collectively, the "2013 Refunding Project") through the issuance of its "General 
Obligation Refunding Bonds, Series 2013" in an aggregate principal amount not to exceed 
$4,600,000 (the "Refunding Bonds"); and  
 
 WHEREAS, in order to market and sell the Refunding Bonds, (i) the Borough shall issue 
a Preliminary Official Statement (the "Preliminary Official Statement") and a final Official 
Statement (the "Official Statement"), (ii) the Borough shall enter into a negotiated sale of the 
Refunding Bonds with ______________ (the "Underwriter") pursuant to the terms of a bond 
purchase agreement (the "Purchase Contract"), (iii) upon the issuance of the Refunding Bonds, 
the Borough shall enter into a "Continuing Disclosure Certificate" to be dated as of the first of 
the month of issuance of the Refunding Bonds (the "Continuing Disclosure Certificate") in 
connection with Rule 15c2-12 promulgated by the Securities and Exchange Commission (the 
"SEC") pursuant to the Securities Exchange Act of 1934, as amended, or any successor rule or 
regulation thereto ("Rule 15c2-12"), and (iv) the Borough shall take such other actions and shall 
authorize, execute or acknowledge, as the case may be, and deliver such other documents, 
instruments or certificates as bond counsel to the Borough deems necessary, convenient, useful 
or desirable in order to issue the Refunding Bonds (collectively, the "Financing Documents");  



 
 NOW, THEREFORE, BE IT RESOLVED BY THE BOROUGH COUNCIL OF THE 
BOROUGH (not less than two-thirds of all members thereof affirmatively concurring), AS 
FOLLOWS:  
 
 Section 1.  In order to finance all or a portion of the cost of the 2013 Refunding 
Project, the Refunding Bonds shall be and are hereby authorized to be issued in an aggregate 
principal amount not to exceed $4,600,000 pursuant to the Local Bond Law of the State of New 
Jersey (the "State") and a refunding bond ordinance of the Borough finally adopted on April 
18, 2013 and entitled, "REFUNDING BOND ORDINANCE AUTHORIZING THE ISSUANCE 
OF NOT TO EXCEED $4,600,000 AGGREGATE PRINCIPAL AMOUNT OF GENERAL 
OBLIGATION REFUNDING BONDS AUTHORIZED IN AND BY THE BOROUGH OF 
LAKEHURST, IN THE COUNTY OF OCEAN, NEW JERSEY, IN ORDER TO PROVIDE FOR 
THE REFUNDING OF CERTAIN BONDS HERETOFORE ISSUED BY THE BOROUGH AND 
APPROPRIATING THE PROCEEDS OF SUCH GENERAL OBLIGATION REFUNDING 
BONDS TO SUCH PURPOSE" (the "Refunding Bond Ordinance").  
 
 Section 2.  The Refunding Bonds are hereby authorized to be sold to the Underwriter 
at a purchase price to be set forth in the Purchase Contract (the "Purchase Contract") described 
below (which sum shall represent the par amount of the Refunding Bonds to be delivered less 
an Underwriter's discount to be determined in an amount not exceeding $5.00 per $1,000 of 
Refunding Bonds sold and any original issue discount or premium to be determined in the 
Purchase Contract), plus interest accrued on the Refunding Bonds from their dated date to the 
date of delivery thereof, if any. The Mayor of the Borough and/or the Chief Financial Officer 
of the Borough (the "Mayor" and the "Chief Financial Officer," respectively) are hereby 
authorized to enter into the Purchase Contract with the Underwriter on behalf of the Borough 
in the form satisfactory to the Borough's bond counsel and upon terms satisfactory to the Chief 
Financial Officer for the sale of the Refunding Bonds which will refund all of the Prior Bonds 
(the "Bonds to be Refunded") to the Underwriter in accordance with the provisions of this 
resolution; provided, that (i) the sale of the Refunding Bonds results in a net present value 
savings to the Borough of at least three percent (3%) of the par amount of the Bonds to be 
Refunded (as hereinafter defined), (ii) the debt service on the Refunding Bonds shall be 
structured so that no annual debt service payment is more than it was under the Bonds to be 
Refunded, (iii) the final maturity date of the Refunding Bonds does not extend past the 
maturity date of the Bonds to be Refunded, and (iv) the debt service savings are substantially 
level across the life of the Refunding Bonds. The signature of the Mayor or the Chief Financial 
Officer on the Purchase Contract shall be conclusively presumed to evidence any necessary 
approvals therefor.  
 
 Section 3.  (a) The Refunding Bonds shall be issued in one series at such time as 
determined by the Chief Financial Officer in consultation with the Borough's bond counsel.  
 



 (b) The Refunding Bonds shall be issued in the aggregate par amount determined by the 
Chief Financial Officer to be necessary to pay costs of the 2013 Refunding Project, but in no 
event greater than $4,600,000.  
 
 (c) The Refunding Bonds shall be dated the date of delivery or such other date as 
determined by the Chief Financial Officer, and shall bear interest at the rates per annum as set 
forth in the Purchase Contract, provided that such fixed interest rates on the Refunding Bonds 
shall not cause the true interest rate on the Refunding Bonds to exceed 6.00%.  
 
 (d) The Refunding Bonds shall be numbered consecutively from R-1 upward for each 
maturity of each issue of Refunding Bonds, with such serial and/or term maturities as set forth 
in the Purchase Contract.  
 
 (e) The Refunding Bonds will be issued in fully registered form. One certificate shall be 
issued for the aggregate principal amount of Refunding Bonds maturing in each year. Both 
principal of and interest on the Refunding Bonds will be payable in lawful money of the 
United States of America. Each certificate will be registered in the name of Cede & Co., as 
nominee for The Depository Trust Company, New York, New York ("DTC"), which will act as 
securities depository for the Refunding Bonds. The certificates will be on deposit with DTC. 
DTC will be responsible for maintaining a book-entry system for recording the interests of its 
participants or the transfers of such interests among its participants. The participants will be 
responsible for maintaining records regarding the beneficial ownership interests in the 
Refunding Bonds on behalf of individual purchasers. Individual purchases may be made in 
the principal amount of $5,000 or any integral multiple thereof through book-entries made on 
the books and records of DTC and its participants, except that an amount maturing in any one 
year in excess of the largest principal amount thereof equaling a multiple of $5,000 will be in 
denominations of $1,000 or any integral multiple thereof.  
 
 (f)  The Refunding Bonds shall mature in the principal amounts as set forth in the 
Purchase Contract, commencing December 1, 2013 (or such other date as shall be determined 
by the Chief Financial Officer) through and including December 1, 2040, and shall bear interest 
at the rates per annum as set forth in the Purchase Contract payable semiannually on the first 
day of June and December, commencing December 1, 2013 (or such other date as shall be 
determined by the Chief Financial Officer), until maturity or prior redemption, if applicable. 
The principal of and interest on the Refunding Bonds will be paid to DTC by the Borough on 
the respective maturity dates and due dates. and will be credited on the respective maturity 
dates and due dates to the participants of DTC as listed on the records of DTC, as of each next 
preceding May 15 and November 15, unless such other record dates are approved by the Chief 
Financial Officer. The Refunding Bonds shall be executed by the manual or facsimile 
signatures of the Mayor and Chief Financial Officer under the official seal of the Borough (or 
facsimile thereof) affixed, printed, engraved or reproduced thereon and attested by the manual 
signature of the Clerk of the Borough (the "Clerk").  
 



 (g)  The Refunding Bonds may be subject to optional redemption and mandatory 
sinking fund redemption on such terms as are provided in the Purchase Contract and are 
acceptable to the Chief Financial Officer in order to obtain the best possible interest rates and 
the most cost effective financing in consultation with the Underwriter.  
 
 (h)  The Refunding Bonds shall be designated as General Obligation Refunding Bonds, 
Series 2013.  
 
 
Section 4. The Refunding Bonds shall be substantially in the following form with such 
additions, deletions and omissions as may be necessary for the Borough to market the 
Refunding Bonds in accordance with the requirements of DTC:  
 
 

UNITED STATES OF AMERICA 
 STATE OF NEW JERSEY 

   
BOROUGH OF LAKEHURST, 
 IN THE COUNTY OF OCEAN   

 
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013  

 
 

Date of Bond: Date of Maturity: Rate of Interest: CUSIP: 
    
                            , 2013  %  
 
 
 THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN (the "Borough"), a 
political subdivision of the State of New Jersey, hereby acknowledges itself indebted and for 
value received promises to pay to the Registered Owner specified above or registered assigns, 
the sum specified above as the Principal Amount on the date specified above as Date of 
Maturity, upon presentation and surrender of this bond, and to pay to the Registered Owner 
hereof interest on such sum, from the Date of Bond specified above until the Date of Maturity 
specified above, at the Rate of Interest per annum stated above payable on June 1 and 
December 1 in each year, commencing December 1, 2013. Principal of this bond will be paid in 
lawful money of the United States of America upon surrender hereof at the office of the 
Borough's Chief Financial Officer in Lakehurst, New Jersey (the "Paying Agent"). Interest on 
this bond will be payable by check or draft mailed to the registered owner hereof as shown on 
the registration books of the Borough (the "Bond Register") as of the Is' day of the month in 
which interest is to be paid.  
 



 All of the bonds, of which this bond is one, shall be initially issued as one fully 
registered bond for each maturity in the name of CEDE & CO., as registered owner and 
nominee for The Depository Trust Company ("DTC"). Notwithstanding any other provision 
herein to the contrary, so long as DTC or its nominee, Cede & Co., is the registered owner of 
the bonds, payments of the principal of and interest on the bonds will be made directly to 
Cede & Co., as nominee of DTC in accordance with the provisions of the Blanket DTC 
Representation Letter executed by the Borough and DTC relating to the bonds. Disbursal of 
such payments to the DTC participants is the responsibility of DTC, and disbursal of such 
payments to the beneficial owners of the bonds is the responsibility of the DTC participants.  
 
 The bonds of this issue are [not] subject to optional redemption prior to their stated 
maturities.[The bonds of this issue are subject to mandatory sinking fund redemption prior to 
their stated maturity, upon the surrender thereof and through selection by lot by the Borough 
by payment of the following sinking fund installments on December 1 in each year set forth 
below, at a redemption price which is equal to 100% of the principal amount thereof plus 
accrued interest to the redemption date, in the following principal amounts:  
 
 Year   Principal Amount  
 
 
 Notice of mandatory sinking fund redemption shall be given by the Borough by first 
class mail, postage prepaid, to the registered owner of any bond to be redeemed at the address 
shown on the registration books of the Borough not less than thirty (30) days nor more than 
sixty (60) days prior to the redemption date; provided, however, that failure to mail or to 
receive such notice, or any defect therein, shall not affect the validity of the proceedings for 
redemption.  
 
 If notice of redemption has been given by mail, the bonds or the portion thereof called 
for redemption shall be due and payable on the date fixed for redemption at the redemption 
price, together with accrued interest to the date fixed for redemption. Payment shall be made 
upon surrender of the bonds redeemed.]  
 
 This bond is transferable only upon the Bond Register by the registered owner hereof in 
person or by his attorney duly authorized in writing, upon surrender hereof together with a 
written instrument of transfer satisfactory to the Borough duly executed by the registered 
owner or such duly authorized attorney, and thereupon the Borough shall issue in the name of 
the transferee a new bond or bonds of the same aggregate principal amount, designation, 
maturity and interest rate as the surrendered bond. The Borough may treat and consider the 
person in whose name this bond is registered as the holder and absolute owner hereof for the 
purpose of receiving payment of, or on account of, the principal and interest due hereon and 
for all other purposes whatsoever.  
 



 This bond is one of an authorized issue of bonds and is issued pursuant to the Local 
Bond Law, constituting Chapter 2 of Title 40A of the Revised Statutes of the State of New 
Jersey, a refunding bond ordinance of the Borough finally adopted on April 18, 2013 and by a 
resolution adopted by the Borough on May 2, 2013.  
 
 The full faith and credit of the Borough are hereby irrevocably pledged for the punctual 
payment of the principal of and interest on this bond according to its terms. This bond shall 
not be or be deemed to be a debt or liability of the State or a pledge of the faith and credit of 
the State.  
 
 It is hereby certified and recited that all conditions, acts and things required by the 
Constitution or statutes of the State to exist, to have happened or to have been performed 
precedent to or in the issuance of this bond exist, have happened and have been performed, 
and that the issue of bonds of which this is one does not exceed any limitation imposed 
thereon by said Constitution or statutes.  
 
 In the event the Borough determines that it is in the best interests of the beneficial 
owners of the bonds (the actual purchasers of the bonds) that they be able to obtain certificated 
bonds, the Borough may notify DTC of the availability of bond certificates. In such event, the 
Borough will issue, transfer and exchange bond certificates as required by DTC and others in 
appropriate amounts. DTC may determine to discontinue providing its services with respect to 
the bonds at any time by giving a reasonable amount of notice in writing to the Borough and 
discharging its responsibilities with respect thereto. In the event of such determination, if the 
Borough fails to identify another qualified securities depository as successor to DTC, the 
Borough will issue and deliver replacement bonds in the form of fully registered certificates. 
Whenever DTC requests the Borough to do so, the Borough will cooperate with DTC in taking 
appropriate action (a) to make available one or more separate certificates evidencing the bonds 
to any DTC Participant (participants of DTC) having bonds credited to its DTC account or (b) 
to arrange for another securities depository to maintain custody of certificates evidencing the 
bonds.  
 
 IN WITNESS WHEREOF, THE BOROUGH OF LAKEHURST, IN THE COUNTY OF 
OCEAN, NEW JERSEY, has caused this bond to be executed in its name by the manual or 
facsimile signature of its Mayor and its Chief Financial Officer, and its corporate seal to be 
affixed, imprinted or reproduced hereon, and this bond and said seal to be attested by the 
signature of the Clerk of the Borough, and this bond to be dated the Date of Bond specified 
above.  
 
ATTEST:       BOROUGH OF LAKEHURST, IN THE 
COUNTY OF 
       OCEAN, NEW JERSEY  
 
[SEAL]  



 
 
______________________________   By: ________________________________ 
Clerk        Mayor 
 
 
       By: ________________________________ 
        Chief Financial Officer 
 
 

(REVERSE SIDE OF BOND FORM) 
 

 The following abbreviations, when used in the inscription on the face of this bond, shall 
be construed as though they were written out in full according to applicable laws or 
regulations (additional abbreviations may also be used though not in the following list):  
 
 TEN COM -as tenants in common   UNIF GIFT MIN ACT  
 
 TEN ENT -as tenants by the    _____Custodian _____  
   entireties    (Cust)   (Minor)  
 JT TEN -as joint tenants with    under Uniform Gifts  
  right of survivorship    to Minors Act  
  and not as tenants    ____________________ 
  in common     (State)  
 
 

ASSIGNMENT 
 

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 
  
PLEASE INSERT SOCIAL  
SECURITY OR OTHER 
IDENTIFYING NUMBER 
OF ASSIGNEE  
 (FOR COMPUTER RECORD ONLY) 
________________________________________________________ 
 
____________________________________________________________________________________
____________ 
(Please Print or Typewrite Name and Address of Transferee)  
 
____________________________________________________________________________________
____________ 



the within bond, and all rights thereunder, and hereby irrevocably constitutes and appoints  
 
____________________________________________________________________________________
____________ 
Attorney, to transfer the within bond on the books kept for the registration thereof, with full 
power of substitution in the premises.  
 
 Dated:   _______________________________ 
 
NOTICE:  The signature to this assignment must correspond with the name as it appears 
upon the face of the within bond in every particular, without alteration or enlargement or any 
change whatever.  
 

CERTIFICATE AS TO LEGAL OPINION 
 

 The undersigned Clerk of the Borough of Lakehurst, in the County of Ocean, New 
Jersey hereby certifies that a true and correct copy of the original legal opinion of the law firm 
of McLaughlin Stauffer & Shaklee, P.C., Wall Township, New Jersey as to the validity of the 
issue of bonds of which the within bond is one is available for inspection at the Office of the 
Clerk of the Borough of Lakehurst, in the County of Ocean, New Jersey and a copy thereof 
may be obtained by the owner hereof upon request.  
 
 
       ______________________________________ 
       Clerk of the Borough of Lakehurst 
 
 
 Section 5.  The Refunding Bonds shall have printed thereon a copy of the written 
legal opinion with respect to the Refunding Bonds that is to be rendered by the law firm of 
McLaughlin Stauffer & Shaklee, P.C., complete except for the omission of its date. The Clerk is 
hereby authorized and directed to certify to the truth and correctness of the copy of such 
opinion by executing on each of the Refunding Bonds by facsimile signature a certificate in 
form satisfactory to that law firm and to file a signed duplicate of such written opinion in the 
Clerk's office. Alternatively, each Refunding Bond may be accompanied by the signed legal 
opinion of McLaughlin Stauffer & Shaklee, P.C. or a copy thereof.  
 
 Section 6.  The law firm of McLaughlin Stauffer & Shaklee, P.C. is hereby authorized 
to arrange for the printing of the Refunding Bonds. The Mayor or the Chief Financial Officer 
are hereby authorized and directed to sell, execute and deliver the Refunding Bonds to the 
Underwriter upon receipt of payment therefor, including interest accrued from their dated 
date to the date of delivery thereof, if any.  
 



 Section 7.  The Borough hereby approves the preparation and the distribution of the 
Preliminary Official Statement on behalf of the Borough in the form approved or to be 
approved by the Chief Financial Officer. Such Preliminary Official Statement may be 
distributed in electronic form. Such Preliminary Official Statement may be "deemed final" for 
purposes of Rule 15c2-12 of the SEC on behalf of the Borough by the Mayor or the Chief 
Financial Officer. The Official Statement shall be prepared in final form in connection with the 
issuance of the Refunding Bonds, and the Mayor or the Chief Financial Officer is hereby 
authorized to execute any certificates necessary in connection with the distribution of the 
Official Statement. The Mayor and the Chief Financial Officer are also hereby authorized to 
execute and deliver the Official Statement on behalf of the Borough, with such changes therein 
and any supplements thereto as counsel may advise and the person executing the same may 
approve, such approval to be evidenced by such person's execution thereof. Official 
Statements shall be delivered to the Underwriter within the earlier of seven business days 
following the sale of the Refunding Bonds or to accompany the Underwriter's confirmations 
that request payment for the Refunding Bonds.  
 
 Section 8.  The Mayor and the Chief Financial Officer are hereby authorized to make 
representations and warranties, to enter into agreements and to make all arrangements with 
DTC as may be necessary in order to provide that the Refunding Bonds will be eligible for 
deposit with DTC and to satisfy any obligation undertaken in connection therewith.  
 
 Section 9.  In the event that DTC may determine to discontinue providing its services 
with respect to the Refunding Bonds or is removed by the Borough and no successor securities 
depository is appointed, the Refunding Bonds that were previously issued in book-entry form 
shall be converted to registered bonds (the "Registered Bonds") in denominations of $5,000 or 
any integral multiple thereof, except that an amount maturing in any one year in excess of the 
largest principal amount thereof equaling a multiple of $5,000 will be in denominations of 
$1,000 or any integral multiple thereof. The beneficial owner under the book-entry system, 
upon registration of the Refunding Bonds held in the beneficial owner's name, will become the 
registered owner of the Registered Bonds. The Borough shall be obligated to provide for the 
execution and delivery of the Registered Bonds in certificate form.  
 
 Section 10.  The Borough hereby covenants (a) to comply with the provisions of the 
Internal Revenue Code of 1986, as amended (the "Code") applicable to the Refunding Bonds 
and (b) not to take any action or fail to take any action that would cause interest on the 
Refunding Bonds to lose the exclusion from gross income for federal income tax purposes 
provided under Section 103 of the Code or to become an item of tax preference under Section 
57 of the Code. Upon the date of issuance of the Refunding Bonds, being the date of delivery 
thereof to DTC on behalf of the Underwriter and the payment by the Underwriter of the 
purchase price therefore in accordance with the Purchase Contract, the Chief Financial Officer 
is hereby authorized and directed, as of such date of issuance, to execute and deliver a Tax 
Certificate with respect to the exclusion of interest on the Refunding Bonds from gross income 
for federal income tax purposes, including, inter alia, the status of the Refunding Bonds as 



other than "private activity bonds" within the meaning of Section 141 of the Code and as other 
than "arbitrage bonds" within the meaning of Section 148 of the Code.  
 
 Section 11.  The Refunding Bonds are being issued to fund the 2013 Refunding Project. 
The Chief Financial Officer shall take all steps necessary to effect the 2013 Refunding Project, 
including, without limitation, taking all action necessary to redeem the Bonds to be Refunded.  
Section 12. The Chief Financial Officer is hereby authorized and directed to pay or cause to be 
paid all costs of issuance in connection with the sale of the Refunding Bonds pursuant to a 
certificate of the Chief Financial Officer to be executed upon delivery of the Refunding Bonds.  
 
 Section 12.  The Chief Financial Officer is hereby authorized to arrange for, and to 
accept on behalf of the Borough, a commitment for a bond insurance policy for the Refunding 
Bonds on terms and conditions acceptable to the Chief Financial Officer in order to obtain the 
best possible interest rates and the most cost effective financing in consultation with the 
Underwriter.  
 
 Section 13.  The Mayor and the Chief Financial Officer are hereby severally authorized 
and directed to execute and deliver the Financing Documents, substantially in the forms 
submitted to the Borough, with such changes thereto as the Mayor or the Chief Financial 
Officer, in his or her sole discretion after consultation with the Borough's bond counsel shall 
determine to be necessary, desirable, useful or convenient in order to effect the financing of the 
2013 Refunding Project or any other transaction contemplated hereby and thereby, which 
changes shall be dispositively evidenced by the execution and delivery thereof.  
 
 Section 14.  The Chief Financial Officer shall take all steps necessary to (a) call all of 
the Bonds to be Refunded on May 29, 2013 at a redemption price of 100% of the principal 
amount thereof plus interest accrued to the redemption date and (b) for the investment of the 
proceeds of the Refunding Bonds necessary to arrange for such redemption. The Mayor or the 
Chief Financial Officer shall enter into an escrow deposit agreement, if determined necessary 
by the Borough's bond counsel, with a bank or trust company authorized by law to perform 
such function as escrow agent in order to provide for the deposit in escrow and the investment 
of the Refunding Bond proceeds for the purpose of redeeming all of the Bonds to be Refunded 
on behalf of the Borough. The Borough hereby authorizes the escrow agent or the Underwriter 
to subscribe, if necessary, on behalf of the Borough, for United States Treasury Time Deposit 
Securities -State and Local Government Series, to be issued as entries on the books of the 
Bureau of Public Debt, Department of the Treasury, in the amount as shall be required by the 
terms of the escrow deposit agreement.  
 
 Section 15.  The Borough will act as Paying Agent for the Refunding Bonds if no term 
bonds are utilized by the Underwriter. In the event that term bonds are utilized by the 
Underwriter, the Chief Financial Officer is hereby authorized to select a bank to serve as 
Paying Agent for the Refunding Bonds.  
 



 Section 16.  The Borough hereby ratifies all actions, if any, taken by the Mayor, the 
Chief Financial Officer, the Underwriter and the Borough's bond counsel prior to the date of 
adoption of this Resolution in connection with the 2013 Refunding Project.  
 
 Section 17.  All prior resolutions of the Borough or portions thereof inconsistent 
herewith, if any, are hereby repealed.  
 
 Section 18.  The Chief Financial Officer is hereby directed to report to the Borough 
Council at the meeting next succeeding the date of execution of the Purchase Contract the 
particular terms of the award of the Refunding Bonds made pursuant to this Resolution.  
 
 Section 19.  The Chief Financial Officer, in his sole discretion, after consultation with 
the Borough's bond counsel, shall make such investment decisions with respect to the 
Refunding Bond proceeds or other monies available for investment at the direction of the 
Borough under the Financing Documents, so long as any such investments conform with 
applicable law.  
 
 Section 20. The Borough hereby designates the Bonds as "Qualified Tax-Exempt 
Obligations" for purposes of Section 265(b)(3) of the Code. The Chief Financial Officer is 
hereby authorized and directed to satisfy any reporting requirements made necessary by any 
Federal rules and regulations with respect to such designation of the Bonds.  
 
 Section 21.  It is hereby determined and stated that the Refunding Bonds re being 
issued in accordance with the conditions set forth in N.J.S.A. 40A:2-51(c) and N.J.A.C. 5:30-2.5, 
which permit the issuance of refunding bonds without the prior approval of the Local Finance 
Board, in the Division of Local Government Services, in the New Jersey Department of 
Community Affairs (the "Local Finance Board"). The Chief Financial Officer is hereby 
authorized to file a certificate with the Local Finance Board after the issuance of the Refunding 
Bonds stating that such conditions have been met and including the financial information 
concerning the refunding. 
  
 Section 22.  This resolution shall take effect immediately.  
 
   
 



RESOLUTION 
MAY 2, 2013 

 
 WHEREAS, the Borough of Lakehurst wishes to sponsor the July 4th fireworks 
display, and 
 
 WHEREAS, the Mayor and Council desire to approve the discharge of fireworks 
within the Borough of Lakehurst, consistent with the provisions of the Uniform Fire Code 
of the State of New Jersey and the National Fire Protection Association Standards 1123 
and 1124,  
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council that the 
fireworks display in commemoration of July 4th (with a rain date of July 6th) is hereby 
approved and permission is sought to have a permit issued by the Fire Official for the 
discharge of said fireworks under the standards required by law, 
 
 BE IT FURTHER RESOLVED that the Borough of Lakehurst wishes to 
contract with Schaefer Pyrotechnics, Inc., 376 Hartmann Bridge Road, Ronks, 
Pennsylvania 17572 to provide said fireworks display for the Borough of Lakehurst based 
on their professionalism as the fireworks vendor in the amount of $7,000.00. 
 
 
 
I, Bernadette Dugan, Municipal Clerk of the Borough of Lakehurst, County of 
Ocean, State of New Jersey, do hereby certify that the above resolution was 
approved by the Mayor and Council at the meeting of May 2, 2013. 
 
 
 
       ___________________________ 
       Bernadette Dugan, RMC/CPM 
       Municipal Clerk 



RESOLUTION 
MAY 2, 2013 

 
 WHEREAS, a condition has arisen with respect to the need to increase the 
Current Temporary Operation Budget prior to the adoption of the 2013 Budget for the 
aforesaid purpose, and N.J.S.A. 40A:4-20 provides for the creation of an emergency 
temporary appropriation for the purpose above mentioned; and 
 
 WHEREAS, the total emergency resolutions adopted in 2013 pursuant to the 
provisions of N.J.S.A. 40A:4-20 (Chapter 96 P.L. 1951, as amended) including this 
resolution, total $1,203,175.00 
. 
 NOW, THEREFORE, BE IT RESOLVED (not less than two-thirds of all the 
members thereof affirmatively concurring) that in accordance with N.J.S.A. 40A:4-20: 
 

1. An emergency temporary appropriation be and the same is hereby made for: 
Workers Compensation Insurance $22,000.00  
Northeast Housing Other Expenses $7,000.00  
Natural Gas $4,000.00  

  
Total $33,000.00  

      
2. That said emergency temporary appropriation will be provided for in the 2013 

Budget under the various titles as listed above; 
 
3. That one certified copy of this resolution be filed with the Director of Local 

Government Services. 
 
I, Bernadette Dugan, Municipal Clerk of the Borough of Lakehurst, County of 
Ocean, State of New Jersey do hereby certify that the above resolution was 
approved at the meeting of the Mayor and Council held on May 2, 2013. 
 
 
       _____________________________ 
       Bernadette Dugan, RMC/CPM 
       Municipal Clerk 
 

 
 
  

 



RESOLUTION 
MAY 2, 2013 

 
 
 WHEREAS, the Borough of Lakehurst is in need of the services of a lifeguard 
for the summer season at Lake Horicon, and 
 
 WHEREAS, Emily Zahn has applied for the position of lifeguard and 
satisfactorily served as a lifeguard in 2012. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the 
Borough of Lakehurst, County of Ocean, State of New Jersey that Emily Zahn be 
appointed as a lifeguard at a salary of $10.48 per hour, pending completion of all required 
certification courses. 
 
 
 
 
 
 
I, Bernadette Dugan, Municipal Clerk of the Borough of Lakehurst, County of 
Ocean, State of New Jersey do hereby certify that the above resolution was 
approved by the Mayor and Council at the meeting of May 2, 2013. 
 
 
 
       _____________________________ 
       Bernadette Dugan, RMC/CPM 
       Municipal Clerk 



RESOLUTION 
MAY 2, 2013 

 
 WHEREAS, Section 18-4 of the Revised General Ordinances of the Borough 
of Lakehurst establishes a two tiered municipal service fee and the procedures for 
determining the amount of the fee, and 
 
 WHEREAS, the following is the formula establishing the municipal service 
fee when municipal trash pickup is used: 
 

A. 2012 Tax information (rounded to whole numbers) 
  a.  $ 3,115,822 
  b.  $ 3,082,167 ($3,115,822 –  $33,655) 
  c.  699 residential homes 
  d.  $ 82.00 per week  ($3,082,167 ÷ 699 ÷ 52) ($84.80 rounded) 
 
 B. 
  a.  68 mobile homes 
  b.  9.73%   (68 ÷ 699) 
  c.  $ 8.00 per week ($85 x 9.73%)    ($8.27 rounded) 
  d.  $ 2.00 per week      ($83,000 ÷  767 ÷ 52)  ($2.08 rounded) 
  e.  $ 10.00 per week, and 
 
 WHEREAS, both parks use municipal trash pickup,  
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the 
Borough of Lakehurst, County of Ocean, State of New Jersey that the 2013 municipal 
service fee when municipal trash collection is used shall be $ 10.00 per pad per week, 
said fee to be collected and remitted in accordance with Section 18 of the Revised 
General Ordinances of the Borough by the mobile home park owner. 
 
 
I, Bernadette Dugan, Municipal Clerk, of the Borough of Lakehurst, County of 
Ocean, State of New Jersey, do hereby certify that the above resolution was 
approved by the Mayor and Council at the meeting of May 2, 2013. 
 
 
 
       ___________________________ 
       Bernadette Dugan, RMC/CPM 
       Municipal Clerk 
 
 
   
 



RESOLUTION 
MAY 2, 2013 

 
 WHEREAS, the Borough of Lakehurst is in need of purchasing new water 
meters, and 
 

WHEREAS, specifications for said meters were prepared by Borough 
Engineer Alan Dittenhofer; and 

 
WHEREAS, the Governing Body wishes to authorize the engineer to publish 

a Notice to Bidders for the purpose of obtaining bids for the purchase of the 
aforementioned water meters. 
  
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the 
Borough of Lakehurst, County of Ocean, State of New Jersey that the Municipal 
Engineer is hereby directed to publish Notice to Bidders for purchase of new water 
meters. 
 
  
  
        
I, Bernadette Dugan, Municipal Clerk, of the Borough of Lakehurst, County of 
Ocean, State of New Jersey, do hereby certify that the above resolution was 
approved by the Mayor and Council at the meeting of May 2, 2013. 
 
 
 
       ___________________________ 
       Bernadette Dugan, RMC/CPM 
       Municipal Clerk 


	council_agenda_20130502
	Bills List 5 2 13
	bondresolution
	UNITED STATES OF AMERICA
	BOROUGH OF LAKEHURST,
	GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013
	ATTEST:       BOROUGH OF LAKEHURST, IN THE COUNTY OF
	ASSIGNMENT
	FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto
	PLEASE INSERT SOCIAL
	SECURITY OR OTHER
	Dated:   _______________________________
	CERTIFICATE AS TO LEGAL OPINION
	Clerk of the Borough of Lakehurst

	fireworksres
	IncreasetoTemporaryBudgetCurrentFund050213
	lifeguardzahn
	municipalservicefee2013
	watermetersauthorizebidpublish

